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CORPORATION OF THE VIL~GE OF COBDEN 

BY-LAW No• 944 

A Bl•law tQ authorize the borro~ing 
of ~17. OQO. u,pon debentures to. 
complete· the erection and equipping 
o.f a H,igh Sphool in ,the Vil_lage of 
Cobden to serve the Cobden High 
.School Dlstrict. 

WHEREAS the C9bd~n· a.nd District High School Board 

comprises the Village of CobdE?n, all of Tovvnship of Ross., 

_parts of Townships ()f Bromley, Westmeath, Stafford~~ 

AND Vil!EREAS under authority o;f by-law No.· 877 

the sum of -·$174.,300 .• 00 was raised upon de.benttires for the 

purpose of erecting. and equipping a High Soho.c)l in the 

Village of Cobden to serve the said Cobden High School 

District. 

AND WHEREAS it is necessary to raise an addi-tional 
. ,. 

$17,000.00- ~or the purpose of co~p;Leting the .erection· 
. ' 

and equipping o:f the said High School ·by the i-ssue of . . ' 

Municipal Debentures as provided by the High Schools 

Act. ' . . ~~ _.. 

AND· WHEREAS the Councils of ail the afo,re mentioned 
. . 

.Municipalities have approved the issue of ·such debentures 

for such purpose. 

Corporation and to issue debentures there·fore bearing 

interest payable.annually at the rates- shown~in the third 

column of Schedule "A" attached .. to this By.;..law. 

AND WHEREAS IT IS Expedient that the principal of 

... the said debt shall be repayable in annual inst·alments 

during the period of twenty years after the date of issue 

•.' 
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of such debentu~e, in the respective· of amounts set forth 

in Schedule ''N' att~ched hereto. 

AND WHEREAS ·by Order No, Pb10-6466 nAn dated the 6th 

day of October. A.D. 1953, the Ontario :Municipal 

Board has approved the purpose of the said borrowing and 

the passing of all requisite by-laws including debenture 

by-laws. 

AND WHF~EAS the amount of the whole rateable 

property of' the said Village o·f Cobden according to ·the 

last revised assessment roll is ~~538,141.00. 

AND WHEREAS the amount of the e:xis·ting debenture 

debt including.the debt authorized by by-law No. 877 & 612 

but excluding local Improvement debts secured by special · 

rates or assessments, is $321,961.49 and no part of the 

principal or interest of such debt is in arrears. 

THERE.b10RE, THE l~iUNICIPAL COUNCIL O.E' THE CORPORATION 

OF THE 'VILLAGE O.Jil COBDEN· ENACTS AS JJ,OLLOWS;-

1: That for the purpose aforesaid.there shall be 

borrotved on the aredi t of the Corporation of the Village 

of Cobden at large the sum of ~lil7 ,000 and Debentures shall 

be issU:E?_d therefor in sums of not l-ess than $100.00 each. The 

said Debentures which mature in the years 1954 ~o 1973 

both inclusive, shel~ bear. in~erest at the rate of 5 per 

. centum per annum~ payable annually, and the said Debentures 

shall have· ooupons attached· thereto :for the payment of the 

interest. 

2: The Debentures shall all bear the same date and shall 

be issued within two years after the day on whiah this 

By-law is passed and may bear any date within such twQ years 

and shall be payable in twenty armual instalments during 

the years 1954 to.l973 both inclusive, and the respective 
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amounts of principal and interest payable in each of .such 

years shall be as set forth in Schedule "A" to this By-law, 

which is hereby declared to be and form part of this By-law. 

3: 'I'he said Debentures, as to both principal and 

interest;, shall be payable in lawful money of Canada, and 

may be made payable at such place or places in Canada as 

shall be designated therein. 

' 

-4: The said Debentures shall be sealed with the seal 

of the Corporation and shall be signed by the Reeve or by 

some other persou authorized by By-law to sign the same, 

-and by the Treasurer. The. interest coupons shall be signed 

by the Treasurer, and his signature thereon ma~ be written, 

stamped, ·lithographed or engrav~d. 

. 
5: In each year of the currency of the Debentures all 

sums required to pay off the Deben·tures and to pay interest 

thereon shall be raised by-assessment on the ratepayers of 

the said Municipalities comprising the High School District 

in accordance wi·th the provisions. of 1rha ·:a:igh Schools Act 

from ·time to ·time in .force. and in each year of the 

currency of the Debentures there shall be levied and ra.'ised 
' . 

annually by a special rate sufficient therefor, over a·nd 

above all other rates, on all the ratable property in the 
, 

IJ.unicipality o:f th~ V~llage of Cobden a_nd at the same time 
' . 

and in the same manner as other rates, the respective 
I ' 

amounts falling due £or principal and interest in that year 

·as set f'orph in said Schedule ,.A", provided ·that the 
.. 

respective amounts to. ·be raised annually as ·aforesaid may 

be r·eduoed in each year_ by the :r-espective amounts raised 

by each of the other Municipalities in said High School · 

District and paid over in such year to the Corporation of the 

Village of Cobden, and by such amount as may be made 

available for such pur.pose in such y_ear to ·the Corporation 

of the Village of Cobden by virtue of the general legislative 
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grant from the Goverr~ent of the Province of Ontario to the 

said fligh School Bo.ar.d • 

. 6: The Debenture$ -may contain arcy clause providing 

:fCir the registration .thereof authorized ,by any s·tatute 

relating. to llunicipal Deben-ture$ in force at the time of the 

issue th'3reof<! 

7: The Corporation shall have the right, at its 

option to redeem the )_.Debentures :falling due in the twentieth 

year as shown in the said Schedule on any date prior to 

the maturity thereof upon payment of the principal amount 

thereof and accrued intares·t thereon to the date of 

redemption and upon giv:i.ng notice o£ its int,entlon to :redeE?m 

by publication once in the Ontario Gazette and once in a 

daily news.paper of general provincial circulation 

published .in the City of Toronto and once i:n.e local 

newspa_pe:r, such publications to be made at least thirty 

days before ·the da.·te :fixed for redemption. Notice of 

intention so. to redeem shall also be sent by post at least 

thi:r·ty days prior to the date set for such redemption to 

eaoh person in whose name .a Debenture so to be redeemed is 

registered at the address sho:.vn in the Debenture Registry 

Book. 

8: This By-law shall take effect on the day of the 
final passing thereof. 
Read a first and second time the 25th day of 

September . .A.]). 1953. 

Read .a third t~me and finally passed the 

day of lsd November A.D. 1Q53. . 
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